
ADI December 2018  1

Alternative  
DomicileIntelligence

News, research & advice on the future of the EU & offshore financial centres

 

ADI is published monthly by IFI Global Ltd. 
Annual individual subscription is £340.  
Corporate rates are also available. No part 
of this publication may be distributed or 
reproduced in whole or in part without prior 
written permission from the publisher. All 
contents copyrighted.

Visit http://ifiglobal.com

In this issue
Features
1 A frustrating year  

1 Public registers: the tennis continues

7 Public registers: the tennis continues 
Story continued from front page

9 A frustrating year  
Story continued from front page

News
2 Cayman legislature passes economic 

substance bills

3 Cayman fund director statistics

4 SEC proposes changes to fund of 
fund rules

4 2019 ManCo Guide is out                                  

5 Anonymous ManCos

6 UK to force LPs to register with new 
agency

6 IFI Global Winter event

Listings 
13 AIFMD service providers 

AIFMD related Company listings

14 Domicile service provider listing 
Company listings by Domicile

A frustrating year 
But many changes ahead
For those that like certainty 2018 was a very frustrating year. It is ending 

with a host of unanswered questions, especially for those that have to make 

long term fund structuring and domiciliation decisions. 

Will delegation rules be changed for UK managers’ funds domiciled in the 

EU post Brexit? Will the EU blacklist Cayman or other offshore jurisdictions 

in 2019? How will the recently introduced substance rules in Cayman and 

the Crown Dependencies affect the structure of their fund industries? And 

will BEPS begin to bite next year?

There has never been a time, since the fund industry went international 

some 30 years ago now, when so much was up in the air as it is today. No 

one could have imagined, at the end of 2017, that so little progress would 

have been made on the matters cited above over the last 12 months. 2018 

was a year of indecision on a number of fronts of critical importance to 

asset managers, especially to alternative ones. Continued on page  9 >>  

Public registers:  
the tennis continues
The UK has put the ball back in the British Overseas Territories court: it has 

told them they must establish fully operational public registers by the end of 

2020. If they do not then the UK government will issue an order in council to 

force them to do it before 2023.

Testifying before the House of Commons Foreign Affairs Committee earlier 

this month, Lord Tariq Ahmad, the minister responsible for Overseas 

Territories, said it is the UK government’s intention to work constructively 

with the territories and to provide technical and legal support. ‘If by 2020 

there is no public register, we will then issue an order in council which will 

then have a requirement for an operational register by 2023,’ he told the 

Committee.

The imposition of public (sometimes known as ‘open’) registers on the 

BOTs has gone back and forth between them and the UK government since 

May this year. The UK government would also like to require the Crown 

Dependencies to adopt them too but it is not able to force them to do so.

 Continued on page  7 >>  

 

 

Alternative  
DomicileIntelligence

Issue 65 • December 2018



The NED January 2012  1

ADI Subscription Form 

With your ADI subscription:

l 12 issues of the publication

l Attendance at ADI’s events and roundtables

l Access to alternative managers’ service provider search announcements

l Consultation for corporate subscribers in each of ADI’s quarterly manager surveys

l Independent and unbiased expert analysis on domiciliation and fund trends at this most critical 

period in the history of the industry

l The only publication focussing on all the issues (fiscal and political as well as regulatory) that 

will have a fundamental impact on this business.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:  

Company:

Address:

Email:        Tel:

Date:  An annual subscription to ADI is £340

Payment options
Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd 
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB95HBUK40353541444530
SWIFTBIC: HBUKGB4B

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY  Tel: +44 (0) 207 220 9077

ADI is published by IFI Global Ltd, 10 Arthur Street,  London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries:    
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event and subscription enquiries:   
Tamara Sims  e-mail: sims@ifiglobal.com

By Cheque (£ Sterling only)
Make cheque payable to:

IFI Global Ltd.

10 Arthur Street

London EC4R 9AY

IFI Global Ltd. Registered Office: Greyfriars Court Paradise Square Oxford OX1 1BE Registered in England: No.7648308

Alternative  
DomicileIntelligence

An annual corporate subscription is £850

mailto:sims@ifiglobal.com

	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Radio Button1: Off
	Send: 


