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Cayman public register U-turn 
The Cayman Government has surprised many by announcing that it has 

changed its mind on public registers of beneficial owners. It will introduce 

them in 2022. 

In its announcement the Cayman government said that it is doing this to 

comply with the EU’s 5th Anti-Money Laundering Directive. The government 

added that its commitment to introduce public beneficial ownership registers 

is on a timeline that mirrors their rollout in the EU, as well as reform of the 

existing public register in the UK. ‘It confirms our ongoing commitment to 

meeting international standards and to adapting proactively as global best 

practice evolves’, the government said.

As the EU has already committed to introducing public registers it seems 

certain that Cayman will also be proceeding with them. Several EU member 

states already have public registers anyway. The Crown Dependencies of 

Guernsey, Jersey and The Isle of Man also have agreed to implement them.

 Continued on page 9 >>  

GRC will impact fund 
domiciliation
The consequences of investors stunningly rapid take up of GRC is now 

beginning to filter down the fund industry’s food chain. It has just reached 

fund domiciliation and fund board selection decisions. Over the next few 

years the impact of GRC on the fund industry’s structure could be very 

considerable indeed. 

The speed at which ESG has taken off, and the affect that it is having across 

the global investment industry, is extraordinary. ESG (environment, social 

and governance) factors are playing an ever-larger part in the decision-

making process by investors, especially by pension funds. ESG is also 

important for many younger, socially and environmentally conscious retail 

investors.

ESG investing, which only started just over a decade ago, is estimated to 

already have an overall AUM of over $20 trillion, according to Forbes. ESG 

comes out the trend towards SRI (Socially Responsible Investment). But 

unlike SRI, which is based on ethical and moral criteria and uses negative 

screening, (such as not investing in alcohol, tobacco, pornography, firearms 

etc) ESG is more positive. Continued on page 11 >>
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