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Fortress Europe on the way

In this issue

In a lengthy paper published in late September the EU Commission has
proposed a much more comprehensive degree of financial regulation
and market integration in Europe post Brexit. This includes a single EU
supervisory authority. It believes that the UK departure reinforces the need
to bolster its supervision of financial markets and players.

Features

It should be emphasised that this is just a proposal; there is no guarantee
that it will happen. What the Commission proposes has to be agreed by all
the 27 member states. Jean-Claude Juncker recently also proposed that
the EU should have a single European finance ministry. That idea seems to
have been greeted with a fair degree of scepticism; the Commission’s paper
on financial regulation and market integration may be met with a similar
response.
Nonetheless it is indicative of the thinking going on in Brussels on financial
regulation. And it should be pointed out that what the Commission wants it
usually gets – sooner or later.
Continued on page 12 >>
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EU tax blacklist: yet more delays
There are yet further delays to the EU tax blacklist. The European
Commission had stated that candidates for this controversial list would be
known in September. Well before the end of the last month the screening
process for candidates was due to have been completed. ADI understands
screening is still going on.
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In fact the EU had originally said that it would send letters to candidates for
its tax blacklist much earlier in the year. The date was then put back until
September – so this is the second delay. It had said it wanted ‘bilateral
discussions with jurisdictions to explore solutions to concerns with their tax
systems’ back in the spring.
But so far nothing has happened. The schedule is supposed to be as
follows: letters to candidates for the EU’s naughty step followed by
approximately six months of engagement with the jurisdictions in question.
Continued on page 10 >>

ADI is published monthly by IFI Global Ltd.
Annual individual subscription is £340.
Corporate rates are also available. No part
of this publication may be distributed or
reproduced in whole or in part without prior
written permission from the publisher. All
contents copyrighted.
Visit http://ifiglobal.com

ADI October 2017

1

Alternative
DomicileIntelligence
ADI Subscription Form
With your ADI subscription:
l

12 issues of the publication

l

Attendance at ADI’s events and roundtables

l

Access to alternative managers’ service provider search announcements

l

Consultation for corporate subscribers in each of ADI’s quarterly manager surveys

l

Independent and unbiased expert analysis on domiciliation and fund trends at this most critical
period in the history of the industry

l

The only publication focussing on all the issues (fiscal and political as well as regulatory) that
will have a fundamental impact on this business.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims
Name:
Company:
Address:

Email:								Tel:

Date:		
An annual subscription to ADI is £340

Payment options
Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB58MIDL40353541444530
SWIFTBIC: MIDLGB2148J

By Cheque (£ Sterling only)
Make cheque payable to:
IFI Global Ltd.
10 Arthur Street
London EC4R 9AY

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44 (0) 207 220 9077

Submit

ADI is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077
Editorial & research enquiries:
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event and subscription enquiries:
Tamara Sims e-mail: sims@ifiglobal.com

IFI Global Ltd. Registered Office: Greyfriars Court Paradise Square Oxford OX1 1BE Registered in England: No.7648308

The NED January 2012

1

